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Ready, set, resale!

by Vanessa Valera

ohn and Daniel Melk are not the only names dominating real

estate headlines on Fisher Island this year. Elena C. Bluntzer

of the Bluntzer Group at Town and Country Real Estate

recently made history on the exclusive private island with
the colossal sale of 7274 Fisher Island Drive to a longtime Fisher
Island resident.

The 8,270-square-foot, five-bedroom, six-and-a-half-bathroom
condominium on Fisher Island sold for a chart-busting $8.7 mil-
lion, earning recognition as the most expensive resale condo sold
in South Florida’s history. Bluntzer, who has been selling condos
on Fisher Island for more than 14 years, represented the buyer and
the seller, Eduardo Cohen, in the record-breaking sale that closed

only two years after Benabi Fisher Corporation bought the unit
for $7.75 million.

"The best word to describe the condo is unique. It has a casual-elegant style with an eclectic mix
of antiques and soft casual finishes,” Bluntzer reveals.

Matias Garfunkel, the new owner and devated Island resident, will relocate from his former condo
an the southgastern tip of Fisher [sland to the newly refurbished, massive unit an the island's east-
ern perimeter, which boasts unparalleled panoramic views of the Atlantic Ocean and Fisher Island’s
private beach, Bluntzer shares,

To complement its record-breaking sale status, the completely renavated unit covers mare square
footage than any other condo originally constructed on Fisher Island. “The new trend is to acquire
larger units ar to buy top and bottom condes, and combine them as townhouses,” Bluntzer explains.
"I'have neticed this trend of residents moving around the island in search of residences that are
more suited to their tastes for about a year.” Consequently, Bluntzer notes, there is a continuous
rise in'demand for sizeable units on the island, resulting in an ensuing topical trend.

Cohen, the seller whom Bluntzer assisted with the resale of the multi-million dallar unit, is embrac-
ing this trend by breaking the cement ceiling to create an ample townhouse from twe indepeandent
Fisher Island condo residences of $2.32 million and $1.95 million, respectively.
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Today, the abundance of emergent develop-
ments in South Flerida is generating an increase
in condao values comparable to the selling prices
of mammoth mansions. As a result, exclusive
residential communities like Fisher Island are
creating a breed of multi-millicn-dellar condo-
miniums, Bluntzer informs.

“The renovatians and canstructions taking place
on the island are driving property prices up and
maintaining all units modern and luxuricus,”
Bluntzer divulges,

Undeaniably, Fisher Island’s extravagant condo-
miniums have given birth to Scuth Florida's
resale revolution and pricey condo market, yet
regardless of rock-climbing prices, the static
urge to own a piece of Miami remains
unscathed,

Ini li sw of Elena C, Bluntzer's request ta maintain client canfi-
den dality, additicnal names have been obtained From public
rect rds.






